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Advantages/Disadvantages

• What preconditions are favorable to undertake an 

out-of-court restructuring? 

• What should companies be thinking about in terms of 

their options? 

• What are the main advantages for companies that 

use an out-of-court debt restructuring mechanism? 

Conversely, are there any disadvantages when 

avoiding court processes? 



Tools

• What are the factors that improve the potential for 

success in an out-of-court restructuring? 

• What are the possibilities to avoid the involvement of 

the employees and hence speed up the restructuring 

process? 



Tools

• Flexible measures (out-of-court): how to avoid 

dismissals (reductions of salaries, non-application of 

the CBA, reduction of the working time, suspension 

of contracts, restructuring of functions, etc.)

• Transfer of undertakings (TUPE): sale of a productive 

unit

• What out-of-court measures can be taken to 

eliminate the over-indebtedness of a company?



Hurdles

• What are some of the common pitfalls when 

managing negotiations with creditors?

• Collective dismissals (out of court) 

• Drawbacks and advantages of a court proceeding.
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